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(c) EFFECTIVE DATE.—The amendments
made by this section shall apply to taxable
years beginning after December 31, 2000.

SEC. 3. MARRIAGE PENALTY RELIEF FOR
EARNED INCOME CREDIT.

(a) IN GENERAL.—Section 32(b) (relating to
percentages and amounts) is amended—

(1) by striking ‘‘PERCENTAGES.—The cred-
it”” in paragraph (1) and inserting ‘‘PERCENT-
AGES.—

““(A) IN GENERAL.—Subject to subparagraph
(B), the credit”’,

(2) by adding at the end of paragraph (1)
the following new subparagraph:

‘(B) JOINT RETURNS.—In the case of a joint
return, the phaseout percentage determined
under subparagraph (A)—

‘(1) in the case of an eligible individual
with 1 qualifying child shall be decreased by
1.87 percentage points, and

‘(i1) in the case of an eligible individual
with 2 or more qualifying child shall be de-
creased by 2.01 percentage points.”’,

(3) by striking ‘‘AMOUNTS.—The earned’ in
paragraph (2) and inserting ‘‘AMOUNTS.—

““(A) IN GENERAL.—Subject to subparagraph
(B), the earned”’, and

(4) by adding at the end the following new
subparagraph:

‘(B) JOINT RETURNS.—In the case of a joint
return, the phaseout amount determined
under subparagraph (A) shall be increased by
$2,000.”.

(b) INFLATION ADJUSTMENT.—Paragraph
(1)(B) of section 32(j) (relating to inflation
adjustments) is amended to read as follows:

‘““(B) the cost-of-living adjustment deter-
mined under section 1(f)(3) for the calendar
year in which the taxable year begins, deter-
mined—

‘(i) in the case of amounts in subsections
(b)(2)(A) and (i)(1), by substituting ‘calendar
year 1995’ for ‘calendar year 1992’ in subpara-
graph (B) thereof, and

‘(ii) in the case of the $2,000 amount in
subsection (b)(2)(B), by substituting ‘cal-
endar year 2000’ for ‘calendar year 1992’ in
subparagraph (B) of such section 1.”.

(c) ROUNDING.—Section 32(j)(2)(A) (relating
to rounding) is amended by striking ‘‘sub-
section (b)(2)” and inserting ‘‘subsection
(b)(2)(A) (after being increased under sub-
paragraph (B) thereof)’.

(d) EFFECTIVE DATE.—The amendments
made by this section shall apply to taxable
years beginning after December 31, 2000.

SEC. 4. PRESERVE FAMILY TAX CREDITS FROM
THE ALTERNATIVE MINIMUM TAX.

(a) IN GENERAL.—Subsection (a) of section
26 of the Internal Revenue Code of 1986 (re-
lating to limitation based on tax liability;
definition of tax liability) is amended to read
as follows:

‘(a) LIMITATION BASED ON AMOUNT OF
TAX.—The aggregate amount of credits al-
lowed by this subpart for the taxable year
shall not exceed the sum of—

‘(1) the taxpayer’s regular tax liability for
the taxable year reduced by the foreign tax
credit allowable under section 27(a), and

“(2) the tax imposed for the taxable year
by section 55(a).”.

(b) CONFORMING AMENDMENTS.—

(1) Subsection (d) of section 24 of such Code
is amended by striking paragraph (2) and by
redesignating paragraph (3) as paragraph (2).

(2) Section 32 of such Code is amended by
striking subsection (h).

(3) Section 904 of such Code is amended by
striking subsection (h) and by redesignating
subsections (i), (j), and (k) as subsections (h),
(i), and (j), respectively.

(¢) EFFECTIVE DATE.—The amendments
made by this section shall apply to taxable
years beginning after December 31, 2001.
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NOTICES OF HEARINGS

COMMITTEE ON RULES AND ADMINISTRATION

Mr. McCONNELL. Mr. President, I
wish to announce that the Committee
on Rules and Administration will meet
at 9:30 a.m., Wednesday, April 26, 2000,
in room SR-301 Russell Senate Office
Building, to receive testimony on cit-
izen participation in the political proc-
ess.

For further information concerning
this meeting contact Hunter Bates at
the Rules Committee on 4-6352.

COMMITTEE ON INDIAN AFFAIRS

Mr. CAMPBELL. Mr. President, I
would like to announce that the Com-
mittee on Indian Affairs will meet dur-
ing the session of the Senate on
Wednesday, April 26, 2000, at 9:30 a.m.
to conduct a business meeting on pend-
ing legislation (TBA), followed imme-
diately by a hearing on draft legisla-
tion to reauthorize the Indian sections
of the Elementary and Secondary Edu-
cation Act. The hearing will be held in
the committee room, 485 Russell Sen-
ate Building.

Those wishing additional information
may contact the committee at (202)
224-2251.

COMMITTEE ON AGRICULTURE, NUTRITION, AND
FORESTRY

Mr. LUGAR. Mr. President, I would
like to announce that the Committee
on Agriculture, Nutrition, and For-
estry will meet on April 27, 2000, in SD-
106 at 9 a.m. The purpose of this meet-
ing will be consider the nomination of
Michael V. Dunn to be a member of the
Farm Credit Administration Board,
Farm Credit Administration, and to ex-
amine pending legislation on agri-
culture concentration of ownership and
competitiveness.

SUBCOMMITTEE ON NATIONAL PARKS, HISTORIC
PRESERVATION, AND RECREATION

Mr. THOMAS. Mr. President, I would
like to announce for the information of
the Senate and the public that a hear-
ing has been scheduled before the Sub-
committee on National Parks, Historic
Preservation, and Recreation of the
Committee on Energy and Natural Re-
sources. The purpose of this hearing is
to receive testimony on S. 1438, a bill
to establish the National Law Enforce-
ment Museum on Federal land in the
District of Columbia; S. 1921, a bill to
authorize the placement within the
site of the Vietnam Veterans Memorial
of a plaque to honor Vietnam veterans
who died after their service in the Viet-
nam war, but as a direct result of that
service; S. 2231 and H.R. 2879, bills to
provide for the placement at the Lin-
coln Memorial of a plaque commemo-
rating the speech of Martin Luther
King, Jr., known as the “I Have A
Dream” speech; S. 2343, a bill to amend
the National Historic Preservation Act
for purposes of establishing a national
historic lighthouse preservation pro-
gram; S. 2352, a bill to designate por-
tions of the Wekiva River and associ-
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ated tributaries as a component of the
National Wild and Scenic Rivers Sys-
tem: H.R. 1749, a bill to designate Wil-
son Creek in Avery and Caldwell Coun-
ties, North Carolina, as a component of
the National Wild and Scenic Rivers
Systems; and H.R. 3201, a bill to au-
thorize the Secretary of the Interior to
study the suitability and feasibility of
designating the Carter G. Woodson
Home in the District of Columbia as a
national historic site, and for other
purposes.

The hearing will take place on Thurs-
day, April 27, 2000, at 2:30 p.m. in room
SD-366 of the Dirksen Senate Office
Building in Washington, DC.

Because of the limited time available
for the hearing, witnesses may testify
by invitation only. However, those
wishing to submit written testimony
for the hearing record should send two
copies of the testimony to the Com-
mittee on Emnergy and Natural Re-
sources, United States Senate, SD-364
Dirksen Senate Office Building, Wash-
ington, DC 20510-6150.

For further information, please con-
tact Jim O’Toole or Kevin Clark of the
committee staff at (202) 224-6969.

————

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON BANKING, HOUSING, AND URBAN
AFFAIRS

Mr. KYL. Mr. President, I ask unani-
mous consent that the Committee on
Banking, Housing, and Urban Affairs
be authorized to meet during the ses-
sion of the Senate on Tuesday, April 25,
2000, to conduct a hearing on ‘‘Delays
in Funding Mass Transit.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON THE JUDICIARY

Mr. KYL. Mr. President, I ask unani-
mous consent that the Committee on
the Judiciary be authorized to meet to
conduct a hearing on Tuesday, April 25,
2000, at 9:30 a.m., in SD-226.

The PRESIDING OFFICER. Without
objection, it is so ordered.
SUBCOMMITTEE ON INTERNATIONAL TRADE AND

FINANCE

Mr. KYL. Mr. President, I ask unani-
mous consent that the Subcommittee
on International Trade and Finance of
the Committee on Banking, Housing,
and Urban Affairs be authorized to
meet during the session of the Senate
on Thursday, April 27, 2000, to conduct
a hearing on ‘““The International Mone-
tary Fund and International Financial
Institutions.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON WATER AND POWER

Mr. KYL. Mr. President, I ask unani-
mous consent that the Subcommittee
on Water and Power of the Committee
on Energy and Natural Resources be
authorized to meet during the session
of the Senate on Tuesday, April 25 at
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